RESOLUTION

WHEREAS, the Panola County Commissioners’ Court adopted Order 1995-13 on
November 13, 1995 as Panola County’s Investment Policy as required by VTCA Government
Code, Section 2256.005; and

WHEREAS, the same policy has been reviewed annually as required by VTCA
Government Code, Section 2256.005(e) and the same policy has been annually re-approved
by vote of the Commissioners’ Court; and

WHEREAS, the annual review of the policy for 2025 is now due;

NOW, THEREFORE, IT IS RESOLVED, by the Commissioners’ Court of Panola
County, Texas meeting in Regular Session on December 2, 2025 that the Investment Policy
as found in Order 1995-13 has been reviewed and is accepted without change.

PASSED, APPROVED AND ADOPTED this 2™ day of December, 2025 in Open

Court.
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Rodgér G. McLane
County Judge
/{_,’ 7.
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Commissioner, Precinct Four
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BE [T REMEMBERED AT A MEETING OF the Commissioners Court of Panola
County, T held on the 13th day of November, 1985 on motfion made by .
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voting t favor of (he Order and 0 __ voling sgainsl, _ abstentions and _¢2_ -
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NOW, THEREFORE, it is hereby ADJUDGED and DECREED thal the Panola
Mfmmmmummpm . .

POLICY PURPOSE
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Code Annotated, Tite 10, Section 2256, Publc Funds nvestiment Act, to dafine and adopt

{ ¥ a formal investment policy.
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5 rvesimants wihin the poficies Imposed by ls safely and lquidiy abjectives and state

Portiolio maturiies will ba sichred lo achicve the highest retum of interest
mwmmdmwmm No Investment shall
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persarmel (hrough courses and seminars offered by professional erganizations gnd
mmmmummmmwwdmwa personmed in
mamgma::mm.hmmmm

Countty Treasurer, mmmwmwmuhmmmaw
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fadaral laws. :

INVESTMENT STRATEGY

Allfurds of Pancia County fhat are invesied ere vested by maiching the maturity
of investments with [lebiffes, Investmsnis ara made with the infention of holding to
m.mmmmunmmmupmamm This strategy
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. iwested in other safe Untisd Staies govemment invastmanis f fa yield is

greatar than tha rate guaraniesd in the daposiiory contract, mahm
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It shafl ba ke responsibilly of tha Caunly Treasurer lo make actual purchase of tha

* iwestmants upan writien autherily of the County Auditor and County Jutige. The County

Treesurer, County Audliar, mmmmcmmmmwimumwy
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Tha investment objectives end pricrilles of ths Panota County Treasurer shall be

"+ asfollows:

1.  Toundersiand ths suflabiily of tha investment to tha financial requiremants
aof the entity.

2.  Toensurs the preservalion and tha safely of Pansia County funds and to
avold spstuiative invasting. 7

3.  Topmovide funds to mast the Bquidlly and cash needs of Panala County,
Texas.

4, Toenswe the markatabity of (he investment if the nasd arises to liquidate *

the investment before maturily.
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and state law,

7.  Toprovids for the safely of capltal, securities and collateral.

the County Auditar and ths County Judgs.
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10, The County Treasurer shall comply wilh the laws of the Stata of Texas as
dafined in the Govermnment Cods, Chapler 2258, lmown as the "PUBLIC FUNDS -
INVESTMENT ACT® cencaming ths investment of esunty funds.

The Panola County Treasurer shall use any or
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8, Tha Courty Treasurer shail make re-invesimenls upcn writlen epproval of




v 19na415
The shail
cmdmmmmmmﬂmmmwmm
-
The Panoia Coundy Treasurer shafl invest funds with or through the County's
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INVESTHENT COLLATERAL
The Panola Counly Treasurer shall insure that all county. funds are fudly

collateralized consistent wilh fedsral and stsle law and the cument Bank Depasitory

Cantraot, withoul exceplion, In one of more of the following mannars:
Uniled Stales Govemmsant Bonds, Noles and Bills.

Federal National Morigage Associafion Bonds
Municipal Securilias Bearing Moody's A or Belter

Such securities pisdgad as caligisral shall be deposiiad in trust with the Federal

* Reseive Bank or an independsnl investmend instifulion under an sppropriate fsgal
contrart, The amsouni of sequrifies so pledged shall be delsmmined by their marke! vaius,
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The Treasurer of Panoia County shal strive to retzin enough iquidly In investments
to covar the cash naeds of the county end shall also slrive to diversify tha invastments
- eonsisient with the objectives of this poficy.

STANDARD OF CARE

In accordance with Govemmsnt Coda 2256,008, Invesiments shall ba made with

- judgment end care, under prevalling circumstances, that e person of prudence, discration,
and intelligence would exercise in the mansgement of the person's own affairs, not for
spacutalion, for investment, considsring the probable safety of capiial and the probable
' ireoms to ba derived. Investment of funds shail ba govemed by the following Investmeant
chjectives, in order of prindly; preservalicn and safety of principal; liquidity; and yield.

tn dstermining whather an investment cfficar has exarcised prudsnca with respect
to an investment daciston, the determination shall ba made taking into considsration:

1.  Thetwestment of & funds, or funds under the county’s condrol, ovar which
the officer had responsibility rather than a consideration as to the prudence of a single
h_rostna'u:and

2. Whethsrthe invesiment decision was consistent with the wrilten investment
_policy of the county.

AUDIY CONTROL

‘Tha Panola County Traasurer is subject to audit by tha Pancla County Auditor. in
eddition, L Is tha paicy of the Panoia County Commissioners Court, st & minimum, to have
enanmual exdl of all County funds by an Indspandeid auditing finm. Tha Panola County
Treasurar and the County's investment procedures shall ba subject to the annual and any
spaciel sudits as required.
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. LIABILITY

The County Treesurer shall not be respanstbis for any loss of the county fisds

Mﬂ:ﬂfaﬁnwmﬂuﬂmdmmmw&uhmmmw
Coundy Treasger for eny lass resulfing from any official misconduct or nagiigenca on his

DONE B OFEN COURT this 18th day of November, 1885,
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strategy of Panola County, and have implemantad ressoneble prossdures and controls
designed to fuifi? those objsclives and condiicns. Transactions betwaen this bank end
Panala Counly will be directsd towards prechuding imprudent nvestmant aciviles and
proiaciing the County from any loss.

All autharized officars of this bank desling wilh Pancia Couniy's accounts have basn
informsd and will be routinaly informed of the Counly’s Investment horizons, Emitations,
stratagy and risk consirainls, whensver we are so Infermed.

This benk piadges dus diigenca In informing the County of foresesable risks assoolated -

wilh financial trenssctions conmacied to this bank. .
FIRST STATE BANK & TRUST COMPANY '
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